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U.S.A Reciprocal Tariff Guide
complitve edge following the 2026 U trade areament
Country / Region Current Tariff Rate
@ C(China 34%
*s South Korea 15%
& Bangladesh 20%
@ Vietnam 20%
® Pakistan 19%
3 Philippines 19%
“ Indonesia 19%
« India 18%

= Zimbabwe | _13_%—
= lIsrael 17%
@ European Union 15%
+; Japan 15%

Source: Kuvera

HOW GLOBAL TARIFFS BY
THEUSSTACKUP

India vs Southeast Asia & Pakistan
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India—-U.S. Trade Relations Post New Tariffs

Compared with its
Asian peers, India
now enjoys a
meaningful cost
advantage in the U.S.
market. The new tariff
regime could enable
Indian exporters to
regain market share
while attracting
Increased Investment
Iinto manufacturing.
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ok US—-India trade

‘Total trade - Z11 lakh crore |
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Iltems exported: Crude
oil, petroleum, coal,
diamonds, aircraft/

spacecraft parts

Iltems exported:
Pharmaceuticals, telecom
devices, jewellery,
petroleum, clothing

Source - 2024 United States Trade Representative (USTR)

India’s Trade with the US

India—-U.S. Trade (EY25): Exports at ~$86.5B (from $77.5B
iIn FY24); imports at ~$45.7B (from $42.2B)

Trade Balance: India maintains a strong and widening
surplus of over $40B

Key Exports to U.S.: Electrical machinery ($15.9B), gems &
precious stones ($10.0B), pharmaceuticals ($9.8B),
industrial machinery ($6.7B)

Key Imports from U.S.: Mineral fuels & oils ($14.3B), gems
& precious stones ($5.3B), nuclear reactors & machinery
($4.4B)
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Committed Imports from the

Country Tariffs USA Investment Focus
| USD 750 Bninenergy and USD

European Union 19% 600 Bn in various sectors Energy products

Japan 15% USD 550 Bn Energy, Agriculture and defence

South Korea 150 USD 350 bn+ USD 100 bnin Shippuilding, batteries,

Energy Purchases semiconductors, Al

Vietnam 20% Agriculture, Aerospace, and
Energy.

Taiwan 150 USD 250 Bn UStech (semiconductor, Al,
energy)
Al infrastructure, semiconductors,

UAE 10% USD 1.4 Tn energy, quantum computing,
biotechnology, and manufacturing

india 18% USD 500 Bn Energy, agriculture, coal and

technology

Source: Factsheet- whitehouse.gov

A $500-billion purchase commitment by India represents a quantum leap. It is more than twelve times the
value of annual US goods exports to India and about six times total goods and services exports combined.

Country-Level Commitments: Current Tariff Structures
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DISCLAIMER

This report has been prepared by Research Analyst and is solely for information of the recipient only. The report must not be
used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk
appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before
investing. Nothing in this document should be construed as investment advice.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult
their own advisors to determine merits and risks of such investment.

The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith
from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not
intended to be complete. Research Analyst is not obliged to update this report for such changes. Research Analyst has the right
to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any
person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Research
Analyst or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent
or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the
attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes or in any manner.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. This document is not, and
should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This
report should not be construed as an invitation or solicitation to do business with Research Analyst.

Research Analyst do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report.
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