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Actual Capex Continues to Fall Short of Budget

-2-

Actual numbers till FY24, Revised estimates for FY25 and Budget estimates for FY26
Source: indiabudget.gov.in

Actual capex has
consistently fallen
short of budgeted
levels over the past
four years, while
allocations for grants
and subsidies have
increased by 76% in
the same period
between FY22-26



Is STT’s Contribution to Revenues Sustainable?

STT revenues stood at
INR 44,867 crore in FY
2025–26 (up to January
11, 2026), according to
Income Tax data. This
represents only about
58% of the full-year
estimate achieved in
the first ten months of
the fiscal year,
compared with around
75–80% over the same
period in the previous
two years.
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