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Key Promoter Stake Sales Over the Rolling 4 Quarters
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Over the past four
quarters (Sept 2024–
Sept 2025),
promoters have
diluted shares worth
~INR 2 lakh crore (~
USD 22 Bn). Notably,
the top 15 stake sales
alone account for
nearly INR 1 lakh
crore (in current
market cap) through
secondary market
transactions



Market Liquidity Absorbed by IPOs

Total primary market
fundraising could reach
about INR 1.9 lakh crore
(~ USD 22 Bn) this year,
surpassing 2024 levels. 

Year to date (YTD) 2025,
companies have raised
nearly INR 1.6 lakh crore
(~ USD 19 Bn) through
IPOs. December alone is
expected to add another
INR 35,000–40,000 crore
in new issues
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OFS Takes the Lead in Equity Raising

The Offer-for-Sale (OFS)
is rapidly dominating
Indian IPOs, accounting
for nearly 65% of total
issue value in 2025 (Jan-
Nov), up from 58% in
2023. This growth is
largely fuelled by
increasing promoter stake
sales and PE exits 
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