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Top Nations Funding AI

Source: Outlook Business

As private investment in Artificial Intelligence (AI)
grows around the world, the US leads by a huge
margin with $471 Bn, followed by China with
$119 Bn. Countries in Europe, Asia, and the
Middle East are also stepping up their efforts,
and India is becoming a significant player
with $11 Bn. 

These numbers show not just where the money
is going, but which countries are serious about
shaping the future of technology.
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Planned AI Spend Through 2025
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* Company’s anticipated capital expenditures for 2025.
Source: Amazon, Microsoft, Alphabet, Meta as of 2025. Not intended as a recommendation to buy or sell any securities referenced herein. For illustrative
purposes only. 



Not Another Dot-Com Era: AI Amplifies Margins
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2000–2025 Tech: From Mania to Maturity

-5-



Hope Trade of the 2000s Is Now Backed by Earnings
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Source: Visual Capitalist

S&P 500 North American Expanded Technology Sector Index is trading at 29.7x forward earnings





“There’s been a lot of talk about an AI bubble. But
from our vantage point, we’re seeing something very

different.”
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Nvidia CEO Jensen Huang's
statement dismissing AI as a
bubble during Nvidia's Q3 fiscal
2026 earnings call on November
19, 2025
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