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Lenskart’s Valuations Vs Global Peers

Lenskart’s valuations remain richly priced, backed by strong growth and a large TAM. However, two
developments warrant attention:

Promoter buyback: Conducted at an INR 8,700 Cr valuation (1.6x sales) versus the ~INR 70,000 Cr IPO
valuation (10x sales) just three months earlier in July 2025.
Dealskart acquisition: Lenskart acquired Dealskart, its largest master franchise, in Dec 2024 for only INR
2 Cr, despite FY24 turnover of INR 315 Cr—implying a valuation of <1% of Lenskart’s own multiple.
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NewAge - Food Delivery Platforms

Market is clearly rewarding ‘Growth’ against ‘Value’
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MNC Arm Richly Valued in India

Investors are willing to pay 3–5x the global P/E for a slice of
India’s growth, even if the business contributes <5% to global

revenue
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