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India’s Constitution - the lengthiest

The Constitution of India Is
the world's lengthiest
written constitution, with
146,385 words In its English
version. The Constitution of
Monaco is the shortest
written constitution, with
3,814 words
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Longer constitutions are often linked to constraints that can hinder
economic growth and efficiency:

e Increased Rigidity and Reduced Flexibility: Highly detailed constitutions
often Impose stricter policy-making constraints, worsening time-inconsistency
ISsues and hindering a country's productivity (measured by GDP per person
employed).

o Higher Corruption and Oversight Issues: Extensive details in constitutions
may create more loopholes, correlating with increased corruption levels
(measured by the Corruption Perception Index).
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SPRO UW Do Elaborate Constitutions Impact Productivity?
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Length of Constitution (No. of Words) ® GDP Per Hour (USD/Hour)

Source: Comparitive Constitution Project; https://ilostat.ilo.org/topics/labour-productivity/

GDP Per Hour (

Highly detailed constitutions
often iImpose rigid constraints
on policymaking, high time-
Inconsistency problems and
reducing a country's
productivity, as measured by
GDP per hour worked.

According to the ILO, India's
labour productivity is
among_the lowest globally
at $10.6/Hr compared to the
global average of $23.1/Hr
and the G7 average of $74.9
[Hr
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SPRO UW Does a Lengthy Constitution Create More Loopholes

== for Corruption?
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Length of Constitution (No. of Words) ® Corruption Perception Index™ Score

Source: Comparitive Constitution Project, Transparency International *2024 Score *Lower scores indicate higher perceived corruption

Is it merely a coincidence that countries with longer written constitutions—such as India,
Malaysia, and Mexico—tend to have relatively higher levels of corruption?



DISCLAIMER

This report has been prepared by Research Analyst and is solely for information of the recipient only. The report must not be
used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk
appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before
investing. Nothing in this document should be construed as investment advice.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult
their own advisors to determine merits and risks of such investment.

The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith
from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not
intended to be complete. Research Analyst is not obliged to update this report for such changes. Research Analyst has the right
to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any
person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Research
Analyst or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent
or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the
attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes or in any manner.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. This document is not, and
should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This
report should not be construed as an invitation or solicitation to do business with Research Analyst.

Research Analyst do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report.
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