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Global IPOs In the Year 2024
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e India led global IPO volumes In
2024 with 327 IPOs, raising
~$20 billion, while the U.S.
topped proceeds at ~$33 billion

e Chinese IPOs delivered the
highest returns at 123% in 2024,
compared to 46% Iin the U.S.
and 37% in India
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No of issues Mainboard No of issues SMEs
# Issue Amount (X cr) # \ssue Amount (T cr) The issue amount for
Mainboard fluctuated,
2019 fi 16 12,362 o 624 with significant peaks in
2 2021 and 2024, while
2020 % 15 26,613 21 139 SME amounts were

77 generally lower
200 777 BISIES 63 99 746 (approximately $1 billion
7% iIn 2024) but exhibited a
2022 40 59.302 109 1,375 sharp rise in 2024

compared to nearly
negligible levels in earlier
years.
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e Year-to-Date IPO Fundraising: Approximately INR ( ' CLJ
33,750 Cr (~$4 billion) raised through IPOs in 2025, |\ 15,000 CR

aligning closely with last year's figures for the same " 12,500 CR.

period N "-5

| | | | fg 900 CR
e Reliance Jio IPO Buzz: Reliance Jio, valued at over BIG -TICKET

~$100 billion+, is speculated to list on the stock

market in 2025 with an issue size of INR 35,000-

40,000 Cr (~$ 4-5 billion), though no official ¥2;;"0ECRR
announcement has been made. If it proceeds, Jio’s

IPO could become India’s largest, potentially
eclipsing Hyundai Motor India’s record-setting 2024 LINED UP ﬁ?@m H

IPO  ¥4,000 CR. |

. Other Notable IPOs: Additional high-profile IPOs p v £3,600 CR. |
expected in 2025 include LG, Hexaware, Credila NSDL | oot A 4
Financial, and Ather, among others 3,000 CR. 4 /
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The parent-backed IPOs are
expected to raise approximately
INR 25,000 Cr in 2025, excluding
Reliance Jio, which is projected to
raise an additional INR 35,000-
40,000 Cr

Parent-Backed IPOs in 2025
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OTHER MAINSTREAM IPOS LINED UP
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LG - LG ELECTRONICS INDIA, NSDL, DR AGARWAL’S HEALTH CARE, HEXAWARE TECHNOLOGIES, ATHER ENERGY




DISCLAIMER

This report has been prepared by Research Analyst and is solely for information of the recipient only. The report must not be
used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk
appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before
investing. Nothing in this document should be construed as investment advice.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult
their own advisors to determine merits and risks of such investment.

The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith
from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not
intended to be complete. Research Analyst is not obliged to update this report for such changes. Research Analyst has the right
to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any
person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Research
Analyst or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent
or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the
attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes or in any manner.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. This document is not, and
should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This
report should not be construed as an invitation or solicitation to do business with Research Analyst.

Research Analyst do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report.
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