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SPROU| Can Dlls Continue to Absorb the Cash-Out?

Promoters/ FlII/DIl Activity

e Flis leverage flexible
capital to strategize
global asset
allocations. How do
promoters, MNCs, and
strategic investors
approach stake sales
In comparison?

2,09,885 _ e Are DlIs- acting as a

Units FY23 FY24 FY25
Promoters's Buy/ (Sell)* INR Cr -94,651 -4,46,478 -2,05,318

USD Bn -12 -54 -24
Promoters' Dilution/ Market Cap % 0.4% 1.3% 0.6%
Flls Buy /(Sell)" INR Cr -60,423 1,51,039 -2,47,985

USD Bn -7/ 18 -29
Dlls Buy/ (Sell)” INR Cr 2,956,209

USD Bn 31 25 71

* CM Secondary (Equity)

Source: ACE Equity, BSE, Stock Edge for FII/DII

* Excluding new listings/ large dilutions including Jio, HDFC-HDFC Bank Merger

Fll: Foreign Institutional Investors, DIl: Domestic Institutional Investors

Promoter Stake Sales in NSE 500 Companies (June 2025 Constituents)

proxy for retail capital,
facilitating smooth exits
for promoters?
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Promoters Stake Sales in May-June 2025

DealAmount Stake Sold

S.No. Companies Seller (INRCrs) (%) Month FY25
British American
1 ITCLtd Tobacco 12,900 2.5% May'25
2 Bhart Airtel Ltd Promoter- Singtel 12,880 1.2% May'25
3 Interglobe Aviation Ltd Promoter 11,560 5.7% May'25
4 VishalMega Mart Promoter 10,220 19.6% June'25
5 Asian Paints Ltd Reliance Industries 9,580 4.5% June'25
6 Bajaj Finserv Ltd Promoter 5,500 1.9% June'25
7 Wipro Ltd Promoter 5,058 1.9% June'2b
8 Hindustan Zinc Ltd Promoter 3,028 1.6% June'25
9 PNB Housing Finance PE/VC 2,600 10.44% May'25
10 One 97 Communications |PE/NC 2,070 A% May'25
11 Aptus Value Housing PE/NC 1,906 12.4% June'25
General Atlantic
12 KfinTech Singapore Fund 1,790 10.0% June'25
13 Suzlon Energy Promoter 1,300 1.5% June'2s
14 JISWinfra Promoter 1,210 2.0% May'25
15 Alkem Labs Promoter 825 1.4% June'25

Source: BSE, Screener, Moneycontrol

o A market rally in May-June 2025 is
driving a $13 billion sell-off by
promoters and strategic
investors, with the top 15 trades
valued at approximately $9.7
billion, as noted In the provided
table

e This raises a key question: Can
Domestic Institutional Investors
(Dlis),_ acting_as a proxy for
retail money, sustain their role
In absorbing_this sell-off and
counterbalancing the trend?
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This report has been prepared by Research Analyst and is solely for information of the recipient only. The report must not be
used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk
appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before
investing. Nothing in this document should be construed as investment advice.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult
their own advisors to determine merits and risks of such investment.

The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith
from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not
intended to be complete. Research Analyst is not obliged to update this report for such changes. Research Analyst has the right
to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any
person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Research
Analyst or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent
or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the
attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes or in any manner.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. This document is not, and
should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This
report should not be construed as an invitation or solicitation to do business with Research Analyst.

Research Analyst do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report.
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