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India's Total Trade (Merchandise + Services) in
FY 2024–25, April–March-

Exports: USD 820.93 billion
Imports: USD 915.19 billion
Trade deficit: USD 94.2 billion

India–UK Merchandise Trade (2024):
Exports to UK: USD 13.96 billion
Imports from UK: USD 6.53 billion
Trade surplus: USD 7.4 billion

Trade Balance with Key Countries:
United States: Trade surplus of USD 40.4 billion
China: Trade deficit of USD 112 billion
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The UK is not even among India's top 10 trading
partners and accounts for only 2.9% of India's
merchandise exports, yet it maintains a trade

surplus



Top 5 Goods Exchanged Between India and the UK
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UK Regional Trade with India: Who Trades the Most?

Source: HMRC, March 2025
The maps are shaded with the 3 UK regions with the highest amount of trade as the darkest colour, and the 3 UK

regions with the lowest amount of trade as the lightest colour. -4-



FTA Impact on Scotch Whiskey Imports from the UK

As per the agreement, India will reduce duty on UK whisky and
gin from 150 per cent to 75 per cent and further to 40 per
cent in the tenth year of the deal

The tariff reduction on imports is over a longer period of time (10
years) and even after that it will attract significant customs
duty (40 per cent)

India’s whisky market is dominated by country-made liquor
(88%) and India-made foreign liquor (9.5%), with Scotch
whisky comprising only 2.5%. Despite planned tariff
reductions, Scotch imports will still face high duties, and per the
Scotch Whisky Association, are unlikely to significantly impact
the domestic market. 

       (Source: ET)Source: The Times of India
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India’s Textile & Apparel Exports to UK – 
Baseline vs. Potential Growth

Sources: Ministry of Commerce & Industry and AEPC, Fibre2Fashion.com-6-
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