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Insights Unwrapped 
Were Promoters Ahead of Investors in 2024?



Is It Fair to Blame Only FIIs?
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From CY22 to YTD*, DIIs (including
Mutual Funds and Insurance) have
been net buyers of ~ INR 10.6 lakh
crore (~USD 126 billion), surpassing
FII net sales of around INR 6.7 lakh
crore (~USD 80 billion). 

The resulting ~INR 4 Lakh crore (or
~USD 46 billion) buying gap has
largely been supplied through PE
exits, promoter exits, and other
sources over the past four years.

Contrary to popular belief, it’s not
just FIIs but also promoters who
are making way for DII buying.  DII- Domestic Institutional Investors

 FII- Foreign Institutional Investors



Promoter’s Stake Reduction

Between Jan 2023 and December 2024, the average promoter holding in
NSE-500 companies changed from 55.0% to 52.8%, reflecting a decline

of 2.1%, equating to approximately USD 84 billion based on rolling
average market capitalization during this 2-year period. This reduction

includes Offer for Sale (OFS) by PSUs, Qualified Institutional Placements
(QIPs), Reverse Mergers and Initial Public Offerings (IPOs) within NSE-500

universe.
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Companies with Major Promoter Sell-Offs

^Dilution and Market Cap value taken as of respective quarter end 
#Universe: NSE 500 companies as on Dec’24

Promoter selling over the four
years (FY22–Dec’24) for NSE-
500 companies totalled ~INR
5.6 lakh crore (USD 65 billion),
excluding major dilutions from
the Jio Financial listing and the
HDFC-HDFC Bank merger. 

The highest promoter selling
occurred in the companies
listed in the table, with~ INR
1.9 lakh Crs (~USD 22-24
billion) of the dilution taking
place in the secondary market
(excluding PSUs, reverse
mergers, demergers, and fresh
raises).
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MNC Promoters Cashing Out at Lofty Valuations

MNCs offloaded ~USD 5 Billion between 2023-24, leveraging high Indian market valuations
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