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“Corrections are unpredictable. By selling stocks to
avoid pain, you can miss the next gain.”

Peter Lynch


https://novelinvestor.com/quote-author/peter-lynch/
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Asset Management Companies- Growth Potential
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e Mutual fund penetration in
India is just 17% of GDP,
compared to the global
average of 65% and 123% in
the USA.

e Slightly over 3% of India’s
population invests in MFs

United United
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e Mutual Fund investors have
increased at a 29% CAGR over
FY20-24

 The sector stands to benefit
from the increasing shift
toward financial savings

Source: World Bank, Intl, Investment Funds Association, AMFI, Statista GDP and MF
AUM data as of 2023; Nippon AMC presentation
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India Electricity demand

India electricity demand over FY24-FY30F

Perpetually Rising Power Demand
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Outlook for power is likely to remain buoyant, supported by (1) sustained economic growth, (2) rising
trends of electrification, and (3) incremental demand from emerging sectors, like Data Centers, Green
Hydrogen and EVs, while incrementally higher demand can stem from untoward weather conditions.
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Climate and Clean Energy

Indian Solar Pumps Market 218.2

(2,642.0)

CAGR3}
33.3%
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Note(s): USS 1 = NR 82.59
Source(s). 1Lathice analysis

Capex projection on India’s water projects in next 10 years (USD bn)

Ganga Clean Up I 3

Irrigation I 5

River Linking

CHINA AND INDIA LEAD GROWTH
IN NUCLEAR POWER CAPACITY

Capacity of nuclear reactors under construction
(MWe gross)

1 & China 29,755
2 S india 5900
3 Egypt 4,800

6 BBl UK 3440

1 m Japan* 2756
8 S. Korea 2,680

o) . Bangladesh 2,400 )_)O.G\

10/ ukraine* 1900 R

Note: *Under Construction figures include a number
of units where construction is currently suspended.
Source: World Nuclear Performance Report 2023

by World Nuclear Association, World Energy Outlook 2023 by IEA

India’s pledge to
achieve net-zero
emissions by 2070
and meet 50% of its
electricity needs
from renewable
sources by 2030 is a
pivotal step in the
global fight against
climate change.

Source: Lattice Analysis, Vishnu Prakash R Punglia Ltd Investor Presentation
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Indian Textile and Apparel - Key Statistics

Apparel Market Size in India (in INR Cr)
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Source: Technopak Analysis. Note: Year indicates FY; Excludes Accessories (Bags, Belts, Wallets etc.)
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FY 27P

The Apparel market in India was Valued at INR 5.4 Lakh Crs in FY23 and is expected to grow at a CAGR
of ~18.2% through FY23-27 to reach INR 10.6 Lakh Crs by FY27 on the back of factors like higher brand

consciousness, greater purchasing power and increasing Urbanization.

Value apparel comprising Mass and Economy products contributed ~60% of the total Apparel market

In FY 2022 and ~58% of the total Apparel market in FY 2023.
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Branded Apparel and Organized Apparel Retail as a share of Apparel Market

INR 3,65,832 Cr INR 4,02,000 Cr INR 4,47,750Cr INR 3,06,621 Cr INR 4,11,750Cr INR5,47,628Cr INR 10,68,250Cr
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Source: Technopak Analysis

The share of organized retail in Apparel has steadily increased over the past years. The share of the
organized sector in Apparel was 28% in FY 2018, which increased to 32% in FY 2020 and 38% in FY 2023
and is projected to reach 48% by FY 2027.
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Global Pharmaceutical Market

Region 2023

(US$ Billion) |

2019-2023 CAGR 2028
Developed Markets 1,276 71.2% 1,775-1,805
Pharmerging Markets 304 7.8% 400-430
Other Markets 28 5.6% 33-37
Global Pharmaceutical Market 1,607 7.3% 2,225-2,255

2024-2028 CAGR

5-8%

10-13%

3-6%

6-9%

Source: Sun Pharma Annual Report 2024

(Pharmerging Markets include Argentina, Bangladesh, Brazil, China, Colombia, Egypt, Indonesia, Mexico, Pakistan,

India, Philippines, South Africa, Thailand, and Vietnam)

The Indian pharmaceutical market will likely grow substantially, with medicine spending expected to reach
US$38-42 Billion by 2028, reflecting a 7-10% CAGR between 2024 and 2028. Acute therapies like anti-
Infectives and vitamins/minerals saw improved volumes in 2023, while chronic therapies, including cardiac

and respiratory segments, continue to perform well.
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DISCLAIMER

This report has been prepared by Research Analyst and is solely for information of the recipient only. The report must not be
used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk
appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before
investing. Nothing in this document should be construed as investment advice.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult
their own advisors to determine merits and risks of such investment.

The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith
from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not
intended to be complete. Research Analyst is not obliged to update this report for such changes. Research Analyst has the right
to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any
person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Research
Analyst or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent
or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the
attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes or in any manner.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. This document is not, and
should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This
report should not be construed as an invitation or solicitation to do business with Research Analyst.

Research Analyst do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report.
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Trade Name: TRUDENCE CAPITAL
Registration No.: INHO00015747 CIN: U73200MH2024PTC417356
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Standard warning
“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

Disclaimers

“Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide
any assurance of returns to investors”
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