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Which is the world’s
most innovative country?
Tup 10 Countries
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The patent box

is a law that allows reduced
taxation of profits from patents

Source: Brand Finance Switzerland 50 2024, brandirectory.com/switzerland

Switzerland stands as a global leader in research and R&D activities (compared to
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Total World R&D

(Billions of constant dollars adjusted for
purchasing power parity)

$2,500
$2,000
$1,500

$1,000

$500

S0
1992 1996 2000 2004 2008 2012 2016 2020

OECD
OECD R&D / GDP Intensity (Right Scale)

4.00%
3.50%
3.00%
2.50%
2.00%
1.50%
1.00%
0.50%
0.00%

*The 38 OECD members generally possess high levels of

income and development.

Source: OECD Main S&T Indicators, April 2024 | AAAS

This dates back to 2020-21, when the global average for Gross
Expenditure on R&D as a percentage of GDP stood at 1.92%.
During this period, India allocated a mere 0.65%, compared to

2.5% by China and 3.6% by the USA

5.

How much does India spend on R&D?

Gross expenditure on R&D

HOW MUCH COUNTRIES
SPEND ON R&D

India’s GERD is one of the lowest in the world

India's gross expenditure on
R&D is 0.65% of its GDP
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* Measured in billions: USD constant prices (2015) and PPP

Global R&D spending has surged
over the past 30 years, rising from
$672 billion in 1992 to over $2.2
trillion in 2021.

China's share has grown dramatically
from 2% to 31%, while the U.S. share
has slightly declined from 38% to
34% during this period of global
Innovation and R&D expansion.

1991 2022

Source: oecd.org, https://www.globaltimes.cn/page/202408/1318030.shtml
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Tech giants are Investing
heavily in R&D on the heels of

Al disruption and the rapid
speed of innovation.

Five Big_Tech Giants Spent $229 Bn on R&D last year

Company

amazon
Alphabet
00 Meta
& Apple
o Microsoft

NVIDIA.
€@ BROADCOM

ASML
T=S5LFA
€CosSTco

R&D Spend, LTM ending Mar 31,2024*

Total = $229
Billion

Not reported

Motes: Nvidia and Broadcom data shown for LTM (last 12 months) ending Apr-24

R&D Spend, % of Gross Profit
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Not reported

Source: Stockanalysis dot com
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used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk
appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before
investing. Nothing in this document should be construed as investment advice.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult
their own advisors to determine merits and risks of such investment.
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