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Organized Apparel Market on a Buying Spree



Indian Textile and Apparel - Key Statistics

Source: www.ibef.org -2-



Apparel Imports Signal Recovery

US and EU Import Declines are Stabilizing,
but UK Apparel Imports Continue to Fall:
The de-growth in US and EU imports has started
to moderate, though the UK's apparel imports
remain on a downward trend.

Source: Otexa, Eurostat, Office of National Statistics, Gokaldas AR24
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India's Market Share Sees Limited Growth

Despite the growing China+1 narrative, India’s share in the global textile market
remains around 5-7%, primarily due to trade tariffs, though a slight increase is
evident this year

Source: Gokaldas AR24
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Trade Diplomacy- Will we be able to Compete Globally?

Although India remains competitive in
cotton fabric production, higher labor
costs and unfavorable trade
agreements make its garment
manufacturing more expensive.

Meanwhile, Vietnam has become the
preferred sourcing destination for U.S.
buyers, and Bangladesh has solidified
its foothold in the EU market.

Source: Gokaldas Exports AR24 -5-



With Whom is India Negotiating FTAs?

-6-

India is negotiating free trade
agreements (FTAs) with
several countries to boost its
textile exports, including- the
European Union (EU), the
United Kingdom, Australia,
UAE, Canada and Israel. 



Government Likely to Extend PLI Scheme to
Garment Manufacturing
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Surge in Branded and Organized Apparel

Source: Technopak analysis, Arvind Fashion Ltd. Annual Report 2024
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Between FY 2023 and
FY 2027, the total
Indian apparel market
is expected to grow at
a CAGR of 18.0%.
However, branded
apparel and organized
retail are projected to
grow faster, at 26.1%
and 28.9% CAGR
respectively, outpacing
overall market growth.



More Brands in Mid-Premium Segment and above
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