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I Year of introduction of the oldest constitutions A—
still in place in the world in 2024 — _
— The United States
(¢) Canada - . R —5 Constitution, ratified in 1788
> - : onstitution, ratified in ,
ap. UK | remains a cornerstone of
] I 121 5* Ppr- - c
4 ~ democratic governance.
: Netherlands «m
s & San Marino ™~ _ 1814 ¥ N
’ 1600 Belgium ¢ The Constitution of San
_ Ly Marino, dating back to the
' Luxembourg am
o 1868 year 1600, holds the
distinction of being one of the
@ Australi oldest written constitutions
= Argentina 1901 _ | S
= 1853 § § Newzesland I still in use today.
¢ 1852 |

* The Magna Carta is considered the founding instrument of the constitutional
framework of the United Kingdom: two of its articles are still in force today.
Sources: Comparative Constitution Project, Statista research -2-
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Additional notes: Data set starts in the year 1800. Mumber of vears for
SOURCE: Our World in Data, Boix, C., Miller, M., & Rosato, 5. oldest democracies has been adjusted to reflect the current year (2019).

In the grand scheme of human history, democracy is still a relatively new
concept. In fact, the vast majority of the world’s current democratic regimes
are less than 50 years old.
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_ ) The United Kingdom has
s an unwritten or uncodified

constitution, meaning it

does not have a single

written document that

Saudi i .

Arabia : defines all its laws, rules,

and regulations.

Israel, Canada, Saudi
Arabia, and New
Zealand are other
countries that do not have
written constitutions.
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Source: worldpopulationreview.com, mapsoftheworld
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Country Length (in words) Country Length (in words)

e INdliG 146,385 = Gambia 43,465

B N nigeria 66,263 P>— South Africa 43,062

.8 | Brazil 64,488 P Bahamas 41,835

= Malaysi 64,080 S i T - -

e ' B s The Constitution of India is
Papua New Guinea 58,490 e Fiji 40,773 ]
BB Mexico 57.087 EL@ Myanmar 40,492 the world's Iengthles't
Sl (St 56,230 BED sriLanke 40,0853 written constitution, with

3. Zimbabwe 55,883 Singapore 40,076 . -

B £cuador S B2 seychelies T 146,385 words In its English

=I= united Kingdom 54,408 Belize 39,629 version. The Constitution of

= Ghana 53,985 e BOliVIO 39,375 :

E#%4 saintKitts and Nevis 49,643 B2 Antigua and Barbuda 38,464 Monaco Is the shortest

== Uganda 49,448 A Saint Lucia 38,271 written constitution, with
Kenya 48,818 ) Jamaica 38,048

S kenya o 3,814 words.

Eswatini 48,604 Bl Venezuela 37,344

New Zealand 48,438 W \1quritius 37,320

mmm Colombia 46,902 < Cyprus 37,006

P = Guyana 46,221 e Dominica 36,080

=T Lesotho 45,532 2 Tanzania 35,651

o SierraLeone 44,636 Portugal 35,219

Source: Comparitive Constitution Project, Seasia Stats (as of 2023)
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Length of Constitution and Per Capita Income

160K 250K Longer constitutions can include
241K — - .. .
120K restrictive provisions that hinder
n 200K legislation. While this is a
B 120K . .
2 complex issue, a comparison of
g 100 150k @ | constitutional length and
3 128K = : : :
5 sok £ | economic standing per capita
£ > | offers interesting insights.
2 60K 82K 100K § 9 g
Q o
o a
S 40K © - T
5 g 44K 50K India's lengthy constitution
3 20k (146,385 words) aligns with a
2K -
oK - ] — . A oK low per capita GDP of USD
T 2 ¢ 5 5 5 8 3 OEE § oL EEEOEOSOEOE o8 2485: whereas Monaco, with
- = ﬁ"’ ¥ 8 ZF & = = T i = i =] c 9 = i‘j o _ _
z 2 3 5 ° S £ 3 ° 38 g = the shortest constitution (3,814
g =z @z 5 3 - :
- GDP Per capita e | ength of Constitution (No. of Words) WOI‘dS), enjoys & per caplta
GDP of USD 240,862.

Source: Comparitive Constitution Project, data.worldbank.org (2024)

A group of democratic nations (Electoral, Constitutional, Parliamentary) with constitutions over 50 years old, excluding a few smaller

countries. -6-
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CONSTITUTIONAL RIGHT
TO BEAR ARMS

) o

as specified in their constitutions.

)

DWM

L e e g wa

Guatemala, Haiti, Mexico, and the USA reserve citizens' right to bear arms,

Only ten countries have ever had the
right of individuals to keep and bear
arms as part of their constitutions:
Bolivia, Costa Rica, Colombia,
Guatemala, Haiti, Honduras, Liberia,
Nicaragua, Mexico, and the USA.

Of those ten nations, just four still do:
Guatemala, Haiti, Mexico, and the

United States.

Source: Comparitive Constitution Project
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Estimated population of the world biggest democracies
in 2024 (in million people)

India &
United States €= | 340.9
Indonesia 4™ -278.7
Brazil & I 217.0
Japan @ [ 123.0
Philippines > - 118.2
Germany e . 85.5
Thailand == [ 71.8 5
United Kingdom* £f% [l 67.9 ” -
France { ) | 64.8 Q ﬂT
South Africa 5 [l 60.7 Qﬂ—n 7
italy () I 58.8 X
Colombia g [ 52.2 Q
South Korea 3o: ] 51.8

Spain & W 47.5

* probably in October, no later than January 2025
Countries listed as democracies on EIU 2022 Democracy Index (latest available)

Sources: Economist Intelligence Unit, UN Population Division

M Holding national
election in 2024

The World’s Biggest Democracies

Economic development during
democratization exerts long-lasting

effects on growth.

Encouragement of economic
reforms, Iincreasing investments and

reduced soclal unrests and violence.
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This report has been prepared by Research Analyst and is solely for information of the recipient only. The report must not be
used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk
appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before
investing. Nothing in this document should be construed as investment advice.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult
their own advisors to determine merits and risks of such investment.

The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith
from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not
intended to be complete. Research Analyst is not obliged to update this report for such changes. Research Analyst has the right
to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any
person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Research
Analyst or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently sent
or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the
attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes or in any manner.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. This document is not, and
should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This
report should not be construed as an invitation or solicitation to do business with Research Analyst.

Research Analyst do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report.
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Standard warning
“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

Disclaimers

“Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide
any assurance of returns to investors”
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